International Journal of New Developments in Education
ISSN 2663-8169 Vol. 6, Issue 8: 197-202, DOI: 10.25236/IJNDE.2024.06083 1

Research on the Application of Financial Innovation
Education in Undergraduate Financial Major
Courses

Huanyi Qi
Hainan Vocational College of Science and Technology, Haikou, 571126, China

Abstract: With the rapid development of the financial industry, the demand for innovative financial
talents is increasing. This study aims to explore the application and effects of financial innovation
education in undergraduate financial major courses. Through in-depth analysis of the concept of
financial innovation education, its theoretical basis, and its importance in undergraduate education,
this paper constructs an application model of financial innovation education, covering aspects such as
teaching design, curriculum design and content, teaching methods and means. Through empirical
research and case analysis, this study evaluates the implementation effects of financial innovation
education, and discusses student feedback, improvement of core competitiveness, and education
evaluation indicators and methods, aiming to provide important references for future educational
reforms.
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1. Introduction

With the rapid development of the global financial market and technological progress, the demand
for innovative financial talents is increasing, and the traditional financial education model can no
longer meet the industry's needs. Therefore, financial innovation education has become an important
direction for teaching reform in university financial majors. Financial innovation education aims to
cultivate students' innovative thinking and practical abilities, enabling them to adapt to the rapid
changes in the financial industry. Currently, the practice of financial innovation education in
universities is still in the exploratory stage. By systematically studying its theoretical basis, application
model, and implementation effects, valuable experience and references can be provided for future
teaching reforms to support the cultivation of high-quality financial innovation talents.

2. Theoretical Foundation and Development of Financial Innovation Education
2.1 The Concept and Connotation of Financial Innovation Education

Financial innovation education refers to the introduction of innovative concepts and methods into
the teaching process of finance discipline, cultivating students' ability and awareness of innovation in
the field of finance. Its core lies in the systematic education system and teaching methods, enabling
students to not only master the basic theories and skills of finance but also apply these knowledge in
practice to propose innovative solutions. Financial innovation education emphasizes the cultivation of
students' comprehensive qualities, including theoretical knowledge, practical abilities, innovative
thinking, and teamwork skills.

In terms of content, financial innovation education covers various fields of finance, such as
investment, risk management, financial markets and institutions, corporate finance, etc. In the teaching
process, emphasis is placed on integrating the latest financial technologies (such as blockchain
technology, artificial intelligence, big data analysis, etc.) into the curriculum, so that students can keep
up with the cutting-edge developments in the industry and master the latest financial tools and methods.
Furthermore, financial innovation education also emphasizes the integration of interdisciplinary
knowledge, encouraging students to apply knowledge from economics, management, computer science,
and other disciplines to financial innovation, thereby cultivating students' interdisciplinary thinking and
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comprehensive innovation capabilities.

In the implementation process, financial innovation education adopts various teaching methods and
approaches, such as case-based teaching, project-based teaching, simulation experiments, etc. Through
these diversified teaching methods, students can practice in real or simulated environments, accumulate
experiences, and enhance their ability to solve practical problems. In conclusion, financial innovation
education is not only about imparting knowledge but also about cultivating abilities, aiming to cultivate
innovative talents who can cope with the complex changes and challenges in the financial industry.

2.2 The Theoretical Basis of Financial Innovation Education

The theoretical basis of financial innovation education mainly includes educational theories and
financial theories. In terms of educational theories, constructivist learning theory emphasizes that
students actively construct knowledge during the learning process. Financial innovation education
promotes students' active learning and knowledge construction through problem-based learning (PBL)
and project-based learning (PjBL), etc. This teaching method not only improves students' learning
enthusiasm but also cultivates their critical thinking and problem-solving abilities.

In terms of financial theories, financial innovation education is based on modern financial theories,
including financial market theory, portfolio theory, Capital Asset Pricing Model (CAPM), and financial
risk management theory, etc. These theories provide a solid knowledge foundation for financial
innovation education, enabling the design of courses and teaching content to closely integrate with the
cutting-edge developments in the financial industry. Through systematic theoretical learning, students
can deepen their understanding of the operation mechanism of financial markets, the theoretical basis
of investment decisions, and methods of risk management, thereby applying these theories in practice
for innovation.

Furthermore, the rise of financial technology (FinTech) has injected new vitality into financial
innovation education. The development of frontier technologies such as blockchain technology,
artificial intelligence, and big data analysis has brought profound changes to the financial industry.
Financial innovation education incorporates these latest technologies into the teaching content,
enabling students to not only understand the basic principles and application scenarios of these
technologies but also to use them for financial innovation. For example, through learning blockchain
technology, students can understand its applications in payment systems, smart contracts, and
decentralized finance (DeFi), etc., thereby applying these innovative technologies in their future
careers.[!]

2.3 The Importance of Financial Innovation Education in Undergraduate Education

The importance of financial innovation education in undergraduate education is reflected in several
aspects. Firstly, financial innovation education can cultivate students' innovative thinking and practical
abilities, enabling them to cope with the rapidly changing financial markets and technological
environments. The modern financial market is complex and changeable, and the traditional education
model cannot meet the industry's demand for innovative talents. Through financial innovation
education, students not only master solid financial theory knowledge but also have the ability to apply
these knowledge in practice for innovation, thus standing out in the fierce industry competition.

Secondly, financial innovation education plays an important role in enhancing students'
employability and competitiveness. The modern financial industry requires practitioners to not only
have profound professional knowledge but also strong innovation ability and practical experience.
Financial innovation education, through diversified teaching methods and practical project training,
enables students to accumulate rich practical experience during their school years, thus enhancing their
employability. In addition, financial innovation education also encourages students to collaborate
across disciplines and engage in self-directed learning, cultivating their comprehensive qualities and
lifelong learning abilities, laying a solid foundation for their future career development.

Finally, financial innovation education is of great significance in promoting the sustainable
development of the financial industry. By cultivating professional talents with innovative abilities and
practical experience, financial innovation education can inject new vitality and development
momentum into the financial industry. These innovative talents, after entering the workplace, can apply
the knowledge and skills accumulated during their school years to propose innovative solutions with
practical application value, promote technological progress and business development in the financial
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industry, thus achieving a win-win situation for personal development and industry progress.?!

3. Application Model of Financial Innovation Education in Undergraduate Finance Major
Courses

3.1 Teaching Design of Financial Innovation Education

The teaching design of financial innovation education first needs to clarify the teaching objectives,
specifically including the cultivation of students' innovative thinking, practical ability, and
comprehensive quality. The setting of teaching objectives should be based on the latest trends in the
financial industry and the demand for technological innovation, ensuring that students can quickly
adapt to market changes and professional challenges after graduation. Based on this, the teaching
design also needs to focus on the integration of theory and practice, and enhance students' ability to
solve practical problems through case studies, project-based learning, etc.

Secondly, the teaching design of financial innovation education should emphasize the systematic
and coherent arrangement of courses. The arrangement of teaching content should follow a logical
sequence from basic to advanced, from theory to practice, so that students can gradually understand
and apply innovative theories and methods on the basis of mastering basic financial knowledge. The
teaching design should include three modules: basic courses, core courses, and elective courses. The
content and teaching methods of each module should be reasonably arranged according to their
teaching objectives and students' cognitive levels to ensure the optimal teaching effect.

Finally, the teaching design should also emphasize the cultivation of students' autonomous learning
and innovation ability. By introducing open-ended problems, encouraging interdisciplinary
collaboration, and independent project research, financial innovation education can stimulate students'
interest in learning and creativity. Additionally, the teaching design should incorporate the latest
educational technologies, such as online learning platforms, virtual laboratories, etc., to provide rich
learning resources and diverse learning methods, helping students continuously improve their abilities
and qualities through autonomous learning.

3.2 Course Setting and Content of Financial Innovation Education

The course setting of financial innovation education should focus on the goal of cultivating
innovative financial talents, covering three major modules: basic theoretical courses, core professional
courses, and innovative practice courses. Basic theoretical courses mainly include basic knowledge of
economics, finance, accounting, etc., aiming to establish a solid theoretical foundation for students.
These courses are usually arranged in the early stage of undergraduate education to help students
establish a comprehensive understanding of the finance profession.

Core professional courses focus on cutting-edge theories and technological applications in financial
innovation, such as Financial Technology (FinTech), blockchain technology, financial risk management,
etc. These courses should be combined with the latest industry development trends and update teaching
content in a timely manner to ensure that students can master the most cutting-edge financial
knowledge and skills. Core professional courses are usually arranged in the middle and later stages of
undergraduate education, allowing students to acquire in-depth knowledge and innovative capabilities
in their professional fields through in-depth theoretical study and case analysis.[!

Innovative practice courses are an important part of financial innovation education, aiming to
cultivate students' practical abilities and innovative spirit through practical projects and experimental
teaching. These courses include financial simulation experiments, innovative entrepreneurship projects,
interdisciplinary collaboration, etc., requiring students to apply theoretical knowledge to practical
problem-solving processes. Through these methods, students can not only accumulate rich practical
experience but also improve their teamwork and autonomous learning abilities, laying a solid
foundation for their future career development.

3.3 Teaching Methods and Means of Financial Innovation Education
The teaching methods of financial innovation education should be diversified and focus on the

combination of theory and practice. Case-based teaching is an effective method, where students can
analyze actual financial cases to gain a deeper understanding of complex financial problems and
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innovative solutions. This teaching method not only improves students' theoretical knowledge but also
cultivates their ability to analyze and solve practical problems. Additionally, case-based teaching
encourages students to actively participate in classroom discussions, enhancing their critical thinking
and expression abilities.

Project-based teaching is another important teaching method, where students design and implement
actual projects to apply their knowledge to practice, enhancing their innovative and practical skills. In
project-based teaching, teachers should play a guiding and supporting role, helping students clarify
project goals and tasks, and providing necessary resources and guidance. Through project-based
teaching, students can not only accumulate practical work experience but also improve their teamwork
and project management skills.

Furthermore, financial innovation education should make full use of modern educational
technologies, such as online learning platforms, virtual laboratories, and big data analysis tools, to
provide rich learning resources and diverse learning methods. Online learning platforms can provide
students with flexible learning time and locations, virtual laboratories can simulate real financial
market environments, and big data analysis tools can help students master data-driven decision-making
methods. These technological means not only enhance the interactivity and effectiveness of teaching
but also stimulate students' interest in learning and innovation potential.

4. Implementation Effects and Evaluation of Financial Innovation Education
4.1 Analysis of the Implementation Effects of Financial Innovation Education

The implementation effects of financial innovation education can be evaluated through
multidimensional analysis, including students' academic performance, innovative ability, practical skills,
and employment status. In terms of academic performance, by introducing innovative concepts and
methods, students have a deeper understanding of financial knowledge, and their ability to apply
knowledge has significantly improved. Studies have shown that students participating in financial
innovation education perform excellently in course exams and comprehensive assessments, mastering
complex financial theories and practical skills better.

Regarding innovative ability, financial innovation education emphasizes problem-solving and
project practice, significantly enhancing students' innovative thinking and abilities. Students
continuously explore and try new methods and tools in actual projects, cultivating independent thinking
and innovation consciousness. Many students, after participating in innovation and entrepreneurship
projects, can propose innovative solutions with practical application value and achieve excellent results
in various competitions, demonstrating the significant effects of financial innovation education in
cultivating students' innovative ability.

In terms of employment, students receiving financial innovation education have a significant
competitive advantage in the job market. Due to their solid theoretical foundation and rich practical
experience, they can quickly adapt to the work environment and solve practical problems. Many
companies prefer to recruit graduates with innovative abilities and practical experience, reflecting the
remarkable effectiveness of financial innovation education. Overall, the implementation of financial
innovation education not only improves students' academic level and innovative ability but also
enhances their competitiveness in the job market.

4.2 Students' Feedback and Evaluation of Financial Innovation Education

Students' feedback and evaluation of financial innovation education are important bases for
evaluating its effectiveness. Through methods such as questionnaire surveys, interviews, and group
discussions, collecting students' true feelings and opinions can comprehensively understand the
implementation of financial innovation education. Overall, most students hold a positive attitude
towards financial innovation education, believing that its teaching methods are innovative, and the
content is rich, stimulating their interest in learning and innovative thinking.

Specifically, many students feedback that the case teaching and project practice of financial
innovation education greatly enhance their practical operation ability. Through participating in actual
projects, students not only learn knowledge that cannot be obtained from textbooks but also cultivate
teamwork and communication skills. Moreover, students generally believe that the course design of
financial innovation education is reasonable, and the combination of theory and practice is close,
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effectively enhancing the learning effect.

However, some students also reflect some challenges and problems in the implementation process.
For example, some students believe that the time arrangement and workload of project practice are
tight, leading to learning pressure. Some students also expressed that there are communication and
coordination difficulties in interdisciplinary cooperation, which need further improvement in teaching
organization and management. These feedbacks and evaluations provide valuable references and
suggestions for further optimizing financial innovation education.!

4.3 Improvement of Students' Core Competitiveness by Financial Innovation Education

The improvement of students' core competitiveness by financial innovation education is manifested
in several aspects. Through systematic innovative education, students' knowledge of financial theory is
more solid, and they can flexibly apply their knowledge to solve practical problems. Innovative
education emphasizes the combination of theory and practice, enabling students to apply and deepen
their knowledge in real situations, improving their academic level and practical ability.

Financial innovation education significantly enhances students' innovative ability and independent
thinking ability. Through project practice and innovation and entrepreneurship activities, students
continuously explore new methods and ideas, cultivating critical thinking and innovation consciousness.
These abilities are not only reflected in academic research but also play an important role in their future
careers. Innovative ability is a core quality highly valued by the modern financial industry. Through
financial innovation education, students have been effectively cultivated and improved in this aspect.

Financial innovation education also enhances students' professional qualities and comprehensive
abilities. Through diversified teaching methods and practical activities, students' communication skills,
teamwork ability, and leadership have been significantly improved. These core competencies have
obvious advantages in the job market, making students more competitive in job seeking and career
development. Moreover, financial innovation education also cultivates students' self-management and
lifelong learning abilities, laying a solid foundation for their continuous development and progress.

4.4 Evaluation Indicators and Methods of Financial Innovation Education

To evaluate the implementation effects of financial innovation education, it is necessary to establish
scientific and systematic evaluation indicators and methods. Academic performance is an important
evaluation indicator, including course exam scores, semester papers, and comprehensive assessments.
By comparing the changes in students' academic performance before and after participating in financial
innovation education, the educational effect can be intuitively evaluated. In addition, attention should
also be paid to students' performance in innovation competitions and research projects, which are also
important indicators for evaluating innovative ability.

Students' feedback and satisfaction are important bases for evaluating financial innovation
education. By regularly conducting questionnaire surveys, interviews, and group discussions, collecting
students' opinions and suggestions on teaching content, teaching methods, and course design can
comprehensively understand the implementation and effects of education. Students' positive feedback
and high satisfaction usually indicate that financial innovation education has achieved the expected
goals, otherwise, adjustments and improvements are needed.[*!

The employment status and career development of graduates are also important indicators for
evaluating financial innovation education. By tracking and investigating the employment rate,
employment quality, and career development of graduates, the effects of financial innovation education
in enhancing students' employability can be understood. Moreover, through feedback from employers,
the actual performance and adaptability of graduates in work can be understood. By comprehensively
evaluating the above indicators and methods, the implementation effects of financial innovation
education can be comprehensively and objectively evaluated, providing a scientific basis for further
optimizing and improving education.

5. Conclusion

Financial innovation education plays an important role in enhancing students' innovative thinking,
practical skills, and competitiveness in the job market. Its effective implementation requires scientific
teaching design, reasonable curriculum arrangement, and diverse teaching methods. The
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implementation effects of financial innovation education are significant, with positive feedback from
students and a noticeable improvement in their core competitiveness. The evaluation indicators and
methods are operable. Future research should deepen interdisciplinary integration, explore the
combination of financial innovation education and other disciplines, establish a long-term mechanism
to ensure its sustainable development and widespread application. Furthermore, research on the
application of information technology in financial innovation education should be conducted to
enhance the interactivity and effectiveness of education.
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