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Abstract: China and Hungary, as important components of Sino-European economic relations, have
engaged in extensive cooperation in various fields such as trade, investment, and technology. This
cooperation has not only had a positive impact on Sino-European trade policies, but also been
promoted by Sino-European trade policies. The article analyzes the impact of Sino-Hungarian
economic cooperation on Sino-European trade policies, as well as the impact of Sino-European trade
policies on Sino-Hungarian economic cooperation, revealing the mutually reinforcing relationship
between the two. In order to ensure the stability and sustainable growth of this cooperative relationship,
the article proposes a series of countermeasures, including strengthening policy communication and
coordination, deepening trade and investment cooperation, and promoting green economic
cooperation. These countermeasures will help promote the in-depth growth of Sino-Hungarian
economic cooperation and promote the continuous improvement and growth of Sino-European trade
policies.
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1. Introduction

With the surge of globalization, the interaction between international economic cooperation and
trade policy has become the core component of the world economic system [1]. In this increasingly
close global network, as the largest group of developing countries and developed countries in the world,
the economic cooperation and trade policy interaction between China and Europe are particularly
attractive [2]. Especially in Sino-European economic relations, the cooperation between China and
Hungary has shown unique and close characteristics, which has brought remarkable common interests
to both sides [3].

In recent years, Sino-Hungarian economic relations have been deepening, and the cooperation
between the two sides in trade, investment, science and technology, culture and other fields has
achieved remarkable results. However, in this process, some challenges and problems inevitably appear.
The differences in economic system, cultural background and trade structure between the two sides
have led to many frictions and obstacles in the process of cooperation [4]. Moreover, with the change
and adjustment of Sino-European trade policy, Sino-Hungarian economic cooperation has also been
deeply affected. Based on this background, this paper aims to deeply analyze the interactive
relationship between Sino-Hungarian economic cooperation and Sino-European trade policy. By
revealing the internal logic and laws of this interactive relationship, we can better understand the
connotation and extension of Sino-European economic relations. By discussing this topic, we can
provide strong theoretical support and practical guidance for promoting the sustainable growth of
Sino-Hungarian economic cooperation, and then make positive contributions to building a closer, more
stable and prosperous Sino-European economic relationship.

2. Analysis on the present situation of Sino-Hungarian economic cooperation
2.1. Overview of Sino-Hungarian trade

The trade between China and Hungary has shown a steady growth trend in recent years. As an
important trading partner of Hungary, China's trade volume between the two countries is increasing
year by year. From the perspective of commodity structure, Sino-Hungarian trade is dominated by
manufactured goods, among which machinery and equipment, chemical products and textiles account
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for a large proportion [5]. Moreover, the trade of agricultural products and food and other consumer
goods is gradually increasing. In terms of trade mode, China and Hungary mainly rely on general trade,
supplemented by processing trade and other trade modes [6]. In recent years, with the rapid growth of
e-business, new trade methods such as cross-border e-business have gradually emerged in
Sino-Hungarian trade. These new trade modes not only reduce the transaction cost, but also improve
the transaction efficiency, and inject new vitality into the further growth of Sino-Hungarian trade.

2.2. Present situation of Sino-Hungarian investment cooperation

In the field of investment, the cooperation between China and Hungary has also achieved
remarkable results. China's investment in Hungary mainly involves manufacturing, energy,
infrastructure construction and other fields. For example, Huawei, ZTE and other China
telecommunications companies have set up R&D centers and production bases in Hungary, which have
created a large number of employment opportunities for the local area. In terms of investment methods,
Chinese and Hungary enterprises mainly invest directly, and cooperate by setting up wholly-owned or
joint ventures [7]. In addition, China enterprises also entered the Hungarian market through mergers
and acquisitions, realizing rapid layout and resource integration. These investment cooperation not only
promoted the economic growth of China and Hungary, but also deepened their economic ties and
interdependence.

2.3. Challenges and opportunities of Sino-Hungarian economic cooperation

Although Sino-Hungarian economic cooperation has achieved remarkable results, it also faces some
challenges and problems. First of all, there are still some policy and institutional obstacles in the fields
of trade and investment, such as market access and intellectual property protection [8]. These problems
have restricted the in-depth growth of Sino-Hungarian economic cooperation to some extent. Secondly,
there are great differences in cultural background and language habits between China and Hungary,
which leads to many communication and coordination problems in the process of cooperation. These
issues require the joint efforts of both sides, strengthen communication and coordination, and push
economic cooperation to a higher level.

3. Overview of Sino-European trade policy
3.1. Sino-European trade policy background

The formulation and implementation of Sino-European trade policy is carried out under the
background of global economic integration. With the increasingly close economic and trade exchanges
between China and European countries, the cooperation between the two sides in the economic and
trade field is deepening. In order to further strengthen Sino-European economic and trade cooperation
and promote the common economic growth of both sides, Sino-European sides began to formulate and
implement a series of trade policies. These policies are aimed at eliminating trade barriers, promoting
trade and investment facilitation, strengthening intellectual property protection, and promoting
Sino-European economic and trade relations to a higher level.

3.2. Main contents of Sino-European trade policy

Sino-European both sides expand market access by lowering tariff and non-tariff barriers, and
provide more market opportunities for each other's goods and services [9]. Moreover, the two sides also
actively promote investment liberalization, encourage enterprises to invest in each other, and achieve
optimal allocation of resources. Sino-European sides promote trade facilitation by simplifying trade
procedures and improving customs clearance efficiency. Sino-European sides attach great importance
to the protection of intellectual property rights, and intensify the crackdown on intellectual property
infringement by strengthening cooperation and improving laws and regulations. These policies not only
protect the legitimate rights and interests of innovators, but also promote technical exchanges and
cooperation between Sino-European. Sino-European both sides encourage enterprises to invest in each
other, and promote deep cooperation in manufacturing and service industries. Moreover, the two sides
also actively promote investment cooperation in the fields of finance and energy to achieve mutual
benefit and win-win results.
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3.3. The influence and significance of Sino-European trade policy

The implementation of Sino-European trade policy has reduced trade barriers, improved transaction
efficiency and promoted the rapid growth of Sino-European trade. At present, China has become one of
the largest trading partners of the EU, and the trade volume between the two sides is increasing year by
year. Sino-European trade policy encourages enterprises to invest in each other, which promotes the
deep cooperation between the two sides in manufacturing and service industries. These investment
cooperation not only promoted the economic growth of Sino-European, but also deepened their
economic ties and interdependence [10]. The implementation of Sino-European trade policy has
promoted the cooperation between the two sides in global economic governance. The cooperation
between the two sides in international organizations and multilateral financial institutions has been
continuously strengthened to jointly promote the sustainable growth of the global economy.

4. The Interactive Relationship between Sino-Hungarian Economic Cooperation and
Sino-European Trade Policy

4.1. The influence of Sino-Hungarian economic cooperation on Sino-European trade policy

The rapid growth of Sino-Hungarian economic cooperation has had a significant impact on
Sino-European trade policy. The cooperation between China and Hungary in the field of trade has
promoted the optimization and upgrading of Sino-European trade structure. With the continuous
growth of Sino-Hungarian trade volume, the commodity structure of bilateral trade has gradually
changed from primary products to manufactured goods and high-tech products [11]. This change has
prompted Sino-European trade policy to pay more attention to improving product quality and technical
content, and to promote the growth of bilateral trade towards higher added value.

The cooperation between China and Hungary in the investment field has promoted the improvement
and growth of Sino-European investment policy. The investment of Chinese and Hungary enterprises in
each other's countries not only promotes the growth of local economy, but also promotes the exchange
and cooperation of Sino-European investment policies. For example, the investment cooperation
between China and Hungary in infrastructure construction, energy and other fields has promoted the
policy communication and coordination between Sino-European in related fields. This kind of policy
exchange and cooperation is conducive to improving Sino-European investment policy system and
improving the level of investment facilitation.

4.2. The influence of Sino-European trade policy on Sino-Hungarian economic cooperation

Sino-European trade policy, as an important institutional framework for regulating Sino-European
economic and trade relations, has had a far-reaching impact on Sino-Hungarian economic cooperation.
Sino-European trade policy provides a stable institutional environment and policy guarantee for
Sino-Hungarian economic cooperation. Sino-European parties have established a perfect economic and
trade cooperation mechanism by signing a series of trade and investment agreements, which has
provided strong support for the smooth growth of Sino-Hungarian economic cooperation. These
agreements and mechanisms not only reduce the political risk of Sino-Hungarian economic cooperation,
but also improve the efficiency and level of cooperation between the two sides.

Sino-European trade policy has promoted the cooperation between China and Hungary in the fields
of trade and investment. Sino-European countries have provided a broader market space for the goods
and services of China and Hungary by reducing tariff and non-tariff barriers and improving market
access. Moreover, Sino-European trade policy also encourages enterprises to invest in each other and
promotes deep cooperation between the two sides in manufacturing and service industries. These
measures provide a good external environment and conditions for Sino-Hungarian economic
cooperation.

4.3. The relationship between Sino-Hungarian economic cooperation and Sino-European trade
policy

The continuous improvement and growth of Sino-European trade policy has also provided strong
guarantee and support for the in-depth growth of Sino-Hungarian economic cooperation.
Sino-European trade policy has created a good external environment and conditions for
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Sino-Hungarian economic cooperation by eliminating trade barriers and promoting investment
facilitation. These measures reduce the transaction costs and risks of Sino-Hungarian economic
cooperation, and improve the efficiency and level of cooperation between the two sides. Moreover,
Sino-European trade policy also encourages enterprises to invest in each other and exchange
technology, which promotes the in-depth cooperation between China and Hungary in manufacturing
and service industries. These cooperations not only promoted the economic development and social
progress of China and Hungary, but also strengthened their economic ties and interdependence.

5. Countermeasures of Sino-Hungarian economic cooperation and Sino-European trade policy
interaction

Table 1: Key areas and cooperation measures of Sino-Hungarian economic cooperation

Areas of cooperation measure
Policy communication and Establish a regular policy dialogue mechanism and strengthen policy
coordination communication and coordination.
Deepen trade and investment cooperation, promote market access and reduce

Trade and investment tariff barriers.

Scientific and Technological
Innovation and Talent
Cultivation

Strengthen intellectual property protection, promote technical exchanges and
cooperation, and strengthen personnel training and exchanges.

Promote cooperation between clean energy and environmental protection

Green economic cooperation . . ..
p industries to jointly promote the growth of green economy.

Financial cooperation and Strengthen financial market interconnection and cross-border financial
risk prevention services, and establish a financial risk prevention mechanism.
Corporate social Strengthen corporate social responsibility training and publicity, and promote
responsibility consciousness enterprises to actively fulfill their social responsibilities.
Cooperation mechanism and Improve bilateral and multilateral cooperation mechanisms, strengthen the
legal guarantee construction of legal system and improve the legal guarantee system.

Table 2: Key indicators of the interaction between Sino-Hungarian economic cooperation and
Sino-European trade policy

Index Describe
. . Consistency between Sino-Hungarian economic policy and EU trade
Policy consistency .
policy
Trade growth rate The growth rate of Sino-Hungarian bilateral trade volume
Scientific and technological | Innovative output indicators such as the number of Sino-Hungarian joint
innovation achievements research and development projects and the number of patent applications.

The number and effect evaluation of Sino-Hungarian cooperation
projects in the fields of clean energy and environmental protection
industry.

Progress in green economy
cooperation

Diversification of

. The extent of Sino-Hungarian economic cooperation.
cooperation fields

Quantity and quality evaluation of Sino-Hungarian enterprises

Performance of corporate L . . . .
P participating in social welfare undertakings and environmental protection

social responsibility

activities
Degree of perfection of The completeness and implementation evaluation of Sino-Hungarian
cooperation mechanism economic cooperation mechanism and legal guarantee system

In order to further strengthen the interaction between Sino-Hungarian economic cooperation and
Sino-European trade policy, the two sides can take the following countermeasures (see Tables 1 and 2).
First of all, strengthening policy communication and coordination is the key, and ensuring the
consistency and complementarity of policies of both sides through regular policy dialogue. Secondly,
deepen trade and investment cooperation, promote market access, reduce tariff barriers, and promote
trade and investment liberalization and facilitation. Moreover, strengthen cooperation between
scientific and technological innovation and personnel training to enhance the innovation ability and
competitiveness of both sides. In addition, promoting green economic cooperation and strengthening
cooperation in clean energy, environmental protection and other fields are the new direction of
cooperation between the two sides. In addition, strengthen financial cooperation and risk prevention,
promote the interconnection of financial markets, and establish and improve the financial risk
prevention mechanism. Finally, we should expand the fields and space of cooperation, such as the
digital economy, artificial intelligence, and other emerging fields. Additionally, we must improve the
cooperation mechanism and legal guarantee to provide a solid institutional foundation and legal
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guarantee for cooperation. Through the implementation of these countermeasures, the interaction
between Sino-Hungarian economic cooperation and Sino-European trade policy will be further
strengthened, which will bring more opportunities and challenges to the economic growth of both sides.

6. Conclusions

With the surge of globalization, international economic cooperation and trade policy interaction
have become the core components of the world economic system. The interaction between
Sino-Hungarian economic cooperation and Sino-European trade policy is a complex and
multidimensional phenomenon. Through the in-depth study of this interactive relationship, we can see
that the cooperation between China and Hungary in trade, investment, science and technology has not
only had a positive impact on Sino-European trade policy, but also been promoted and promoted by
Sino-European trade policy. This interactive relationship is not only beneficial to the economic growth
of China and Hungary, but also has an important impact on Sino-European overall economic relations
and trade policies. In order to ensure the stable and sustainable growth of this cooperative relationship,
China and Hungary need to take a series of countermeasures, such as strengthening policy
communication and coordination, deepening trade and investment cooperation, and promoting green
economy cooperation. By strengthening cooperation and improving policies, China and Hungary will
be able to jointly meet global economic challenges and promote the sustained prosperity and growth of
Sino-European economic and trade relations.
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